EITH Associated Hotels Lirmited

A MEMBER OF THE OBEROI GROUP

CIN: L92490TN1983PLC009903
Corporate Office: 7, Sham Nath Marg, Delhi-110 054
Telephone: 91-11-2389 0505
Website: www.eihassociatedhotels.in / Email: isdho@oberoigroup.com

15% July 2024

The National Stock Exchange of India | The BSE Limited
Limited Corporate Relationship Dept.
Exchange Plaza, 5™ Floor 1% Floor, New Trading Ring,
Plot No. C/1, G Block Rotunda Building
Bandra Kurla Complex Bandra(E) Phiroze Jeejeebhoy Towers
Mumbai — 400051 Dalal Street, Fort

Mumbai — 400001
Code: EIHAHOTELS Code: 523127

SUB: NEWS PAPER ADVERTISEMENT
Dear Sir / Madam,

Disclosure is given pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations), please find enclosed
herewith a copy of newspaper advertisements titled ‘“Notice of 41 Annual General
Meeting, Remote E-voting, E-voting and Record Date” and which was published on 15
July 2024 in the following newspapers:

e Business Standard (English - all editions) and;
e Makkal Kural (Tamil- Chennai) (being the regional language newspaper of
Chennai, where the Company’s registered office is situated).

The above may please be taken on record.
Thanking you,

Yours faithfully,
For EIH Associated Hotels Limited

Digitally signed

TEJASV =
| DIXIT S5ior:s

Tejasvi Diggt:47 +0530
Company Secretary

Registered Office: 1/24 G.S.T. Road, Meenambakkam, Chennai — 600 027, India / Telephone: +91-44-2234-4747



BllSiIlESS Standard CHENNAI | MONDAY, 15 JULY 2024

21V volume growth

likely to d

rive profit

for auto sector in Q1

OEMs may post 9-10% revenue growth forJune quarter

TRACKING ESTIMATES  qgirvast

Figuresin¥crore Net % Chg PAT % Chg

sales Y-0-Y Y-o0-Y
Bajaj Auto n526 146 1,917 16.6
Tata Motors 1,09,528 7.9 5,288 65.1
Mahindra & Mahindra 27,884 15.9 AGESN =353
Hero MotoCorp 10,349 18.0 1,154 23.2
Eicher Motors 4,303 10.0 1,01 10.1
Ashok Leyland 8,691 6.6 54y  -5.7
TVS Motor (o 8,398 16.4 558  44.8

PAT: Profit after tax; E: Estimates

SOHINI DAS
Mumbai, 14 July

year (FY25), retail growth lagged
wholesales, and analysts see original
equipment makers (OEMs) posting 10 per cent
volume growth, led mainly by two-wheelers.

Around 9-10 per cent revenue growth is
estimated, with 14-17 per cent growth in earn-
ings before interest, taxes, depreciation and
amortisation (Ebitda). Profit after tax growth
is expected in the range of 18 per cent
during Q1.

Motilal Oswal analysts noted that automo-
bile OEMs overall are expected to post a 10 per
cent year-on-year (Y-0-Y) volume growth.

Two wheelers are set to grow by 11 per
cent, followed by passenger vehicles (PVs) at
6 per cent, with commercial vehicles (CVs)

D uring the first quarter of the financial

Source: Bloomberg

pound and euro should aid transla-
tion gains at Tata Motors-Jaguar
Land Rover, and Samvardhana
Motherson International, among
others.

Rupee depreciation against the
dollar is positive for Bajaj Auto and
TVS. Moreover, Yen depreciation
versus the rupee is positive for
Maruti Suzuki India and Honda
Motor Company.

PREVIEW

COMPANIES 3

Niche US products, domestic
growth may boost pharmabiz

ANALYSTS' DIAGNOSIS  rrvase

SOHINI DAS
Mumbai, 14 July

Niche products in the US and
steady growth in the Indian
domestic market are expected
to aid earnings growth for
pharma players in the first
quarter of the current financial
year (QIFY25), according to
analysts.

Brokerages expect an
aggregate sales growth of 11
per cent and 21 per cent earn-
ings growth during the quar-
ter. Hospitals are expected to
post 13 per cent revenue
growth with occupancy levels
at 65-72 per cent. Analysts at
Motilal Oswal said that domes-
tic formulation sales were like-
ly to grow by 10 per cent led
by healthy growth in cardiac,
gastro, and dermatology ther-
apies that outperformed the
market growth during the
quarter. Chronic therapies
which constitute 10
per cent of the phar-
ma market grew by
10 per cent while

acute  therapies
grew by 6 per cent.
Acute  therapies

(drugs like antibi-
otics) constitute 62
per cent of the
domestic market.

Nuvama analysts said that in
their recent meetings with OEMs and ancil-
laries, they reaffirmed their constructive view
on domestic and overseas growth products
across two-wheelers, PVs and tractors.

“Our upcycle thesis stays — the past 30-
year historical trend indicates that sales peaks
across segments could be as much as two-four
years away, considering the average trough-

According  to
Nuvama, domestic revenue
growth would be around 9-10
per cent. Most companies the
brokerage covers would report
double digit growth, except
Cipla (5 per cent) due to a reset
of trade generics, and Ipca (6
per cent) due to underperfor-

Figuresin X crore Net % chg PAT % chg

sales  Y-o-Y Y-0-Y
Sun Pharmaceutical Industries 12,879 93 2,600 28.6
DrReddy's Laboratories 7,213 7.9 1320 -6.0
Cipla 6,806 86 115 1.0
Zydus Lifesciences 5,823 5.2 1351 4.2
Apollo Hospitals Enterprise 5,084 15.1 32 93.0
Mankind Pharma 2908 12.8 567  16.5
Torrent Pharmaceuticals 2,812 1.7 L67 3.7
Divi's Laboratories 2,062 4.8 B3y 219
Fortis Healthcare 1,854 1.9 76  51.8
DrLal Pathlabs 602 n3 99 20.1

Compiled by BS Research Bureau

Source: Bloomberg

mance in pain and cardiac
therapies. Natco Pharma is
also likely to post a decline (-
21 per cent) due to the high
base of Q1FY24 with a one-
time launch of Olaparib (ovar-
ian cancer drug).

Motilal Oswal said that
Ebitda for the quarter was like-
ly to grow by 15 per cent or so,
led by higher share of niche
launches in the US generics
segment. PAT is expected to
grow at 21 per cent year-on-
year (Y-0-Y).

In the largecap space,
Motilal analysts expected
Torrent Pharma and Sun
Pharma to deliver sales growth
of 12.5 per cent and 124 per
cent, respectively, backed by
new launches, increased focus
on over-the-counter business,
and improving medical repre-
sentative productivity.

“We estimate Eris to deliver
50 per cent Y-o-Y growth in

domestic formulation sales,
largely due to the integration
of acquired brands,” the bro-
kerage said.

For Mankind Pharma, par-
tial recovery in the OTC seg-
ment would drive 12 per cent
domestic sales growth. “We
expect overall domestic sales
for relevant companies in our
coverage to grow 11.5 per cent
Y-0-Y in QIFY25” Kotak
Institutional Equities said. It
added that active pharmaceu-
tical ingredients (API) volumes
were expected to be subdued
on a quarter-on-quarter basis
for most companies — around
2 per cent sequential sales
decline in APIs. The contract
development and manufac-
turing segment is expected to
post ‘robust’ Y-o-Y growth in
QIFY25, led by contributions
from new projects.

As for US generics, base
effects would moderate the

growth trend in QIFY25.
Analysts expect reducing of
pricing pressure and increased
traction in limited competi-
tion products such as generic
Revlimid, generic Spiriva, and
generic Vascepa to strengthen
the Y-0-Y growth.

“Sun Pharma’s US sales
could grow 10 per cent Y-0-Y,
led by its specialty portfolio.
US sales of Torrent Pharma,
Glenmark may decline 7.6 per
cent and 7.1 per cent Y-o-Y due
to the lack of new approvals
and launches and regulatory
issues at their facilities
(Glenmark). During the quar-
ter, 15 facilities were inspected
by the USFDA for our coverage
companies. There were 68
approvals during Q1FY25 for
firms under our coverage vs.
the two-year average of 53
approvals,” said analysts at
Motilal Oswal.

BNP Paribas noted that the
average revenue per occupied
bed growth momentum con-
tinues for hospitals with
Apollo Hospitals and Fortis to
post 6 per cent ARPOB growth.

Occupancy levels are likely
to remain flat at 62 per cent for
Apollo, and 100 basis points
improvement Y-o-Y for Fortis
to 65 per cent. “We project
Apollo Hospital's offline phar-
macy business to report 10 per
cent Y-0-Y revenue growth in
QIFY25, and the online phar-
macy distribution and 24x7
arm to remain flat Q-o-Q. We
expect Apollo Hospitals to
report a Q-o0-Q flat Ebitda
margin of 13.1 per cent,” BNP
Paribas noted.
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and tractors likely to clock 4 per

cent growth.

“We expect a volume com-
rate
(CAGR) of 9 per cent for two-
wheelers, 6 per cent for PVs, and
5 per cent for tractors over FY24-
26. For three-wheelers and com-
mercial vehicles, we anticipate a
volume CAGR of 8 per cent and 7
per cent, respectively, over the
same period,” the analysts added.

Key commodity prices rose in Q1FY25 -
aluminium (15 per cent), copper (16 per cent),
lead (5 per cent), rubber (5 per cent), and plat-

pound annual growth

inum (9 per cent).

Analysts expect the impact of rising input

costs to be visible from Q2.

Kotak Institutional Equities said it expects
automotive OEMs (except Tata Motors) to post
higher revenues by 10 per cent Y-o-Y. This is
on around 14 per cent Y-o-Y growth in two-
wheeler production volumes, low-single-digit
growth in PV production, and mid-single-digit
improvement in average selling prices due to
price increases and richer product mix.

“We expect Ebitda margin (excluding Tata
Motors) to decline by 20 basis points (bps)
quarter-on-quarter (Q-o-Q) in Q1 for auto
OEMs. It is mainly led by negative operating
leverage and raw material headwinds, partly
offset by a richer product mix,” Kotak ana-

lysts noted.

Meanwhile, rupee depreciation versus the

Key commodity
prices rose in
Q1FY25.
Analysts expect

the impact of
rising input
costs to be
visible from Q2
onwards

to-peak duration. We believe 2W,
PV and tractors are well positioned
with volumes likely to grow in mid-
to-high single-digits over FY24-26
estimated,” the Nuvama analysts
said. As such domestic two-wheel-
er volumes surged around 19 per
cent Y-0-Y in Q1. The volume per-
formance has been robust due to
better urban-rural demand, pickup
in economy motorcycles’ and bet-
ter finance availability. Domestic
PV industry volumes grew around 3 per cent
Y-0-Y. Analysts expect Mahindra and
Mahindra (M&M) auto division to register a

strong Q1 revenue growth of 18 per cent (total

revenue growth of 17 per cent), followed by 6

per cent for Maruti Suzuki and a decline of 4

quartet.

per cent for Tata Motors’ PV division.

Domestic CV industry volumes increase
around 4 per cent Y-0-Y.

“We anticipate revenue growth of 7 per cent
Y-o-Y for Ashok Leyland and 6 per cent for
Tata Motors India CV division. In contrast,
Volvo Eicher Commercial Vehicles is likely to
see a decline of 4 per cent,” Nuvama said.

Domestic tractor sales were flat in the first

M&M’s farm division is expected to post a
growth while Escorts is likely to see a 2 per
cent revenue decline.

Tata Motors may register a 5 per cent Y-o-Y

consolidated revenue uptick, driven by growth

in JLR and India CV division.

‘Real estate demand to
stay buoyantin India’

DEV CHATTERJEE
Mumbai, 14 July

Demand for real estate, espe-
cially plotted land in India,
will see a sharp rise as govern-
ment investment in new
roads, highways, and airports
is encouraging developers
and customers to invest in
remote cities, said
Abhinandan Lodha,
Chairman of The House of
Abhinandan Lodha.

As demand rises, the com-
pany, which is sitting on 700
acres of land for plotted devel-
opment, is expected to end
the current financial year
(FY25) with a growth of 40 per
cent on a year-on-year (Y-o-
Y) basis with revenues of
32,400 crore and earnings
before interest, tax, deprecia-
tion and amortisation
(Ebitda) 0f1,300 crore. Since
2021, the company has

already delivered 150 acres of
plotted land to its customers.

The group, which is cur-
rently building a luxury real
estate brand in plotted land,
is separate from Macrotech
Developers - set up by billion-
aire Mangal Prabhat Lodha,
currently the Minister of
Tourism and Skill
Development in the
Maharashtra government.
"Post Covid, we have wit-
nessed a sharp increase in
demand for plotted land that
has encouraged us to invest
in several projects across
India including in Ayodhya,
Goa, Shimla, Alibag, and
Dapoli near Mumbai," said
Lodha in an interview at his
Mumbai office.

The company has identi-
fied 48 locations across India
for development which are
closer to world-class infras-
tructure development in
progress. Of these potential
sites, it already owns land in
nine locations. “In UP, we saw
the infrastructure develop-

AS INFRASTRUCTURE
IMPROVESAND GENERAL
WEALTH CREATION
HAPPENS AND HOUSING IS
UNDER-PENETRATED, WE
WOULD SEE LAND PRICES
APPRECIATING FASTERIN
THE COUNTRY"

ABHINANDAN
LODHA
CHAIRMAN,
THE HOUSE OF
ABHINANDAN
LODHA

ment on the ground and the
phenomenal amount of trans-
formation that has taken place
in the area which gave us the
confidence to invest in the
area,” Lodha said.

“As infrastructure
improves and general wealth
creation happens and hous-
ing is under-penetrated, we
would see land prices appre-
ciating faster in the country,"
said Lodha.

Lodha's 70-acre project in
Ayodhya was sold out within
days of the launch and the
company is now planning to
launch the next phase.

“We have seen inherent
value creation for those who
are holding on to land. The
value which has been created
is phenomenal and creates
value over 10 to 30 years,"
Lodha, 42, said.

The entire sale process has
been digitised with none of
the new age customers either
visiting the site as all docu-
ments are in demat format.
“New customers are looking
for technology-based solu-
tions and if their concerns
over land title, approvals,
security and resale are
addressed, then it can
become a very scalable busi-
ness,” Lodha said.

Post-Covid, plotted land is
fast gaining ground among
customers as an investment
destination while vertical
constructions are becoming
more popular for consump-
tion. In February this year,
Tata Realty sold residential
plots worth ¥650 crore within
a week of opening its sales in
Bengaluru.
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NOTICE OF 41ST ANNUAL GENERAL MEETING,
REMOTE E-VOTING, E-VOTING AND RECORD DATE

In compliance with the circulars issued by the Ministry of Corporate
Affairs dated 8" April 2020, 13" April 2020, 5" May 2020 and 25"
September 2023 (‘MCA Circulars’) and Securities Exchange Board
of India dated 12" May 2020, 15" January 2021 and 7" October
2023 (‘SEBI Circulars’) and other provisions of the Companies Act,
2013 (‘Act’), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), the 41 Annual General
Meeting (AGM’) of EIH Associated Hotels Limited (‘the Company’) is
scheduled to be held on Monday, 05" August 2024 at 4:30 P.M. through
Video Conferencing/Other Audio Visual Means (‘'VC/OAVM') facility.

Dispatch of Annual Report and AGM Notice through e-mail
Shareholders are hereby informed that National Securities Depository
Limited ('NSDL’) for and on behalf of the Company, have e-mailed
the Annual Report for the Financial Year 2023-24 along with the AGM
Notice on Friday, 12" July 2024 to all those Shareholders whose e-mail
addresses are registered with the Company/depositories and whose
name appear in the Company’s Register of Members/Beneficial
Owners maintained by the depositories as on Friday, 5" July 2024. The
Notice and Annual Report are also available on the Company’s website
https://www.eihassociatedhotels.in/investors/annual-reports/, website
of Stock Exchanges i.e., www.nseindia.com, www.bseindia.com
and website of NSDL www.evoting.nsdl.com.

Manner of e-voting

* The remote e-voting shall commence on Friday, 02" August
2024 at 10:00 A.M. and will end on Sunday, 04" August 2024
at 5:00 P.M. The remote e-voting facility shall not be allowed
beyond the said date and time. The Members who have cast
their votes through remote e-voting prior to the AGM may attend
the meeting but shall not be entitled to cast their vote again.

* The instructions for attending the AGM through VC/OAVM
and manner of remote e-voting or e-voting during the AGM for
members holding shares in dematerialised mode or physical
form or who have not registered their email addresses, has been
provided in the AGM Notice. Once the vote on a resolution is
cast by the Member, he/she shall not be allowed to change it
subsequently or cast the vote again.

Manner of reqistering / updating the e-mail addresses

» Shareholders holding shares in physical mode and have not
registered/updated their e-mail addresses with the Company,
may get the same registered /updated, by sending duly filled
and signed Form ISR-1 which is available on the website of
the Company at https://www.eihassociatedhotels.in/investors/
investor-services-and-contact/ to the Company’s RTA at Nobel
Heights, 1%t floor, Plot no. NH-2 LSC, C-1, Block, Near Savitri
Market Janakpuri, New Delhi — 110 058 or to the Company at
7, Sham Nath Marg, Delhi — 110 054.

* Shareholders holding shares in dematerialized mode may
contact/ write to their Depository Participants to register/update
their e-mail addresses.

Record Date for issue of bonus shares and dividend & Cut-off

date for e-voting

The record date for determining entittement of Bonus shares,

dividend and cut-off date for e-voting is Monday, 29" July 2024.

A person whose name is recorded in the Register of Members

or Register of Beneficial Owners maintained by the Company/

Depositories as on cut-off date shall only be entitled to attend AGM,

avail the facility of remote e-voting as well as e-voting at the AGM.

The Board of Directors of the Company has recommended a final
dividend of % 6 (Six rupees only) per equity share of face value
% 10 each. The final dividend, if approved, by the Members in the
ensuing AGM will be paid by 31t August 2024. Further, please
refer to our e-mail communication dated 24" June 2024, to the
Shareholders in respect of deduction of tax at source on payment
of dividend under relevant provisions of the Income-Tax Act, 1961.
Please provide necessary documents/information for claiming
exemption from TDS on dividend to be paid for the Financial Year
ended 31t March 2024 on or before 31 July 2024.

Post-dispatch Acquisition of Shares

Any person, who acquires shares and become member of the
Company after dispatch of the AGM Notice and holding shares as
on cut-off date i.e. Monday, 29" July 2024 may get the login ID and
password by sending an email to evoting@nsdl.co.in by mentioning
Folio No./DP ID and Client ID. However, if you are already registered
with NSDL for remote e-voting, then you can use existing user 1D
and password for casting vote.

Queries & Grievances
In case of any query/grievance in respect of non- receipt of Annual
Report and AGM Notice through e-mail and e-voting, members may
contact Ms. Pallavi Mhatre, Senior Manager, NSDL, Trade World —
A Wing, Kamala Mills Compound, Lower Parel, Mumbai — 400013 or
you may also refer to Frequently Asked Questions (‘FAQs’) or can
contact NSDL helpdesk by sending a request at evoting@nsdl.co.in
or call on.: 022-4886700 and 022-24997000 or write an email to the
Company at isdho@oberoigroup.com.

For EIH Associated Hotels Limited

Tejasvi Dixit
Place: Delhi Company Secretary
Date : 14" July 2024 FCS-7164
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CIN: L74999DL2007PLC277039
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NOTICE OF 18™ ANN ENERAL MEETING AND E-VOTING INFORMATION

ANNUAL GENERAL MEETING

NOTICE is hereby given that the 18" Annual General Meeting (“AGM") of the members of the Indian Energy Exchange
Limited (the ‘Company’) is scheduled to be held on Tuesday, August 06, 2024, at 12:00 noon Indian Standard Time
(“IST”) through Video Conferencing (“VC")/Other Audio-Visual Means (“OAVM”) to transact the business set out in the
Notice convening the AGM. Members will be able to participate in the AGM through VC/OAVM facility only.

In compliance with the applicable provisions of the Companies Act, 2013 and Rules made thereunder, read with General
Circular No. 972023 dated September 25, 2023 issued by the Ministry of Corporate Affairs (“MCA”) and Circular No.
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by the Securities and Exchange Board of
India (“SEBI") and all other applicable circulars on this matter issued by MCA & SEBI, the Notice of the 18" AGM and
the Annual Report for the Financial Year 2023-24 have been sent on Friday, July 12, 2024, only through electronic mode
to the Members of the Company whose e-mail addresses are registered with the Company/ KFin Technologies Limited,
Company’s Registrar & Transfer Agent (‘Registrar’/RTA')/Depository Participant(s) (‘DPs’).

The Notice of AGM along with the Annual Report is also available on the website of the Company i.e. www.iexindia.com,
and websites of Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively and on the website of RTA at https://evoting.kfintech.com/.

BOOK CLOSURE & RECORD DATE

Pursuant to the provisions of Section 91 of the Companies Act, 2013 read with Rule 10 of Companies (Management
and Administration) Rules, 2014 and Regulation 42 of SEBI (LODR) Regulation, 2015 the Shareholders may note that
the Register of Members and Share Transfer Books of the Company will remain closed from Tuesday, July 30, 2024,
to Tuesday, August 06, 2024, (both days inclusive) for the purpose of AGM and record date fixed for purpose of Final
Dividend was Friday, May 31, 2024. The final dividend, once approved by the shareholders in the ensuing AGM will be
paid electronically to those shareholders who have updated their bank account details. For the shareholders who have
not updated their bank account details, dividend warrants/demand drafts/cheques will be sent out to their registered
addresses.

INSTRUCTION FOR REMOTE E-VOTING AND E-VOTING DURING AGM

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and in accordance with Regulation 44 of the SEBI Listing Regulations. Members
have been provided the facility to cast their votes on all resolutions set forth in the Notice of the AGM using electronic
voting system (remote e-voting). The Company has engaged the services of Kfin Technologies Limited (‘KFinTech’) for
providing facility for remote e-voting, participation in AGM through VC/OAVM and e-voting during the AGM.

Information and instructions including the details of User ID and Password relating to E-voting have been sent to all
Members through email. The manner of remote e-voting and e-voting during the AGM by the members holding shares
in dematerialised mode, physical mode and for members who have not registered their email addresses is provided in
the Notice of the AGM.

The remote e-voting facility will be available during the following period:

Commencement of remote e-voting Friday, August 02, 2024, from 9:00 a.m. (IST)
End of remote e-voting Monday, August 05, 2024, up to 5:00 p.m. (IST)

During this period, Members of the Company, holding shares either in physical form or in dematerialised form may cast
their vote electronically through the KFinTech website i.e. https://evoting.kfintech.com/. The e-voting module shall be
disabled by the KFinTech thereafter and the remote e-voting shall not be allowed beyond the above said date and time.
During this period, a person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the cut-off date Tuesday, July 30, 2024, only shall be entitled to avail the facility of
remote e-voting as well as e-voting at the AGM.

Any person who becomes a member of the Company after dispatch of the Notice of the Meeting and holding shares
as on the cut-off date Tuesday, July 30, 2024, may obtain the User ID and password in the manner as provided in the
Notice.

Only those Members/shareholders, who will be present in the AGM through Video Conference OAVM/facility and have
not cast their vote through remote e-Voting are eligible to vote through e-Voting in the AGM. However, Members who
have voted through Remote e-Voting will be eligible to attend the AGM but shall not be allowed to vote again in the AGM.
Members will be able to attend the AGM through VC/OAVM by logging on the e-voting website of KFinTech at https:/
emeetings.kfintech.com/ by using their secure login credentials. Instructions for the Members for attending the AGM
through VC/OAVM is provided in the Notice of the 18" AGM.

The results of e-voting will be placed by the Company on its website: www.iexindia.com within two working days of the
AGM and also communicated to the stock exchanges, where the shares of the Company are listed.

The resolutions proposed will be deemed to have been passed on the date of the Annual General Meeting subject to
receipt of the requisite number of votes in favour of the resolutions.

The Board of Directors of the Company have appointed Mr. Ankit Jain, Partner of Agarwal S. Associates, Practicing
Company Secretaries, (Membership No. ACS 31103) as the Scrutinizer to scrutinize the e-voting process in a fair and
transparent manner.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and e-voting, User
Manual for shareholders available at the download section of https://evoting.kfintech.com/ or contact as below:

1. Members holding securities in physical form and non-individual Members may contact KFinTech at the toll-free No.
1800-3094-001 or contact Mr. Premkumar Nair by writing email to einward.ris@kfintech.com and evoting@kfintech.
com for any clarifications.

2. Members holding shares through NSDL, may contact NSDL helpdesk by writing to evoting@nsdl.co.in or by calling
the toll-free no.: 1800-1020990 or 1800-224430.

3. Members holding shares through CDSL, may contact CDSL helpdesk by writing to helpdesk.evoting@cdslindia.com
or by calling at 022-23058542/43.

By the order of the Board of Directors

For Indian Energy Exchange Limited

Sd/-

Vineet Harlalka

CFO, Company Secretary & Compliance Officer
Membership No.- ACS 16264

Place: Noida
Date: July 14, 2024
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OFFER OPENING PUBLIC ANNOUNCEMENT
For the attention of the Equity Shareholders of

S&S POWER SWITCHGEAR LIMITED

CIN : L31200TN1975PLC006966
Registered Office : Plot No. 14, CMDA Industrial Area Part-Il, Chithamanur Village, Maraimalai Nagar, Kancheepuram District,
Tamil Nadu, 603209 Tel: 91 93817 47601; e-mail : secretarial@sspower.com;

This advertisement is being issued by Arihant Capital Markets Limited, Manager to the Offer on behalf of Hamilton & Company Limited
("Acquirer”) and Mr. Sushil Kumar Jalan (PAC 1); Ms. Rekha Jalan (PAC 2); Mr. Ashish Jalan (PAC 3); Ms. Snehal Jalan (PAC 4); Ms. Ananya
Jalan (PAC 5); Ashish Jalan Family Trust (PAC 6); and Sushil K Jalan HUF (PAC 7) [collectively the PAC 1 to PAC 7 referred to as "Persons
Acting in Concert" / "PACs"] pursuant to Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations 2011, as amended ("SEBI SAST Regulations") in respect of Open Offer to acquire up to 30,88,947 Equity Shares of
face value Rs. 10/- each ("the Open Offer"), constituting 25.03% of the fully diluted voting Equity Share Capital of $&S POWER SWITCHGEAR
LIMITED ("Target Company"). The Detailed Public Statement ("DPS") with respect to the aforementioned Offer and corrigendum to the DPS
were published on February 2, 2024 and July 5, 2024, respectively, in (a) Financial Express, all India English edition; (b) Jansatta, all India Hindi
edition; (c) Makkal Kural, Chennai, Tamil edition; and (d) Mumbai Lakshadeep, Mumbai Marathi edition.

1. The Offer Price is Rs. 155/- per Equity Share. There has been no revision in the offer price.

2. The Committee of Independent Directors (IDC) of the Target Company have issued following recommendation (relevant extracts) on
the offer:

IDC have reviewed the Public Announcement dated January 25, 2024, Corrigendum to the Public Announcement dated February 1, 2024,

Detailed Public Statement and the Draft Letter of Offer filed with SEBI and looked at the Negotiated Price and Volume Weighted Average

Price of the Target Company for a period of 60 trading days immediately preceding the date of the Public Announcement and was convinced

that the offer price Rs. 155/- (Rupees One Hundred Fifty Five only) per Equity Share is highest of both the values and is computed in

accordance with the SEBI SAST Regulations.

Based on the above, the IDC is of opinion that offer price to the shareholders of the Target Company is fair and reasonable. However

shareholders are advised to independently evaluate the Offer and take an informed decision.

Recommendation of IDC of the Target Company was published on July 10, 2024 in Financial Express, all India English edition; Jansatta, all

India Hindi edition; Makkal Kural, Chennai, Tamil edition; and Mumbai Lakshadeep, Mumbai Marathi edition..

3. This is not a competing offer. There has been no competing offer to this Offer.

4. The despatch of the Letter of Offer (LOF) has been completed on July 9, 2024 to all the registered Shareholders of the Target Company
whose email / postal addresses are available as per the records of the Target Company as on July 2, 2024, being the identified date, through
email / Registered / Speed Post.

Equity Public Shareholder may also access the LOF on the website of SEBI at www.sebi.gov.in. In case of non-receipt of the LOF, Equity

Public Shareholders, including those who have acquired Equity Shares after the Identified Date, if they so desire, may download the LOF

from the website of SEBI or obtain a copy of the same from the Manager to the Offer or the Registrar to the Offer by writing to them at

mbd@arihantcapital.com or at priya@cameoindia.com respectively.

5. Please note that a copy of the LOF (including Form of Acceptance/Tender Form) will also be available on Securities and Exchange
Board of India ("SEBI") website (www.sebi.gov.in). Registered / unregistered Shareholders or shareholders who may not have
received the LOF for any reason whatsoever, if they so desire, may also apply on the Form of Acceptance/Tender Form downloaded
from SEBI's website.

FOR THE ATTENTION OF THE SHAREHOLDERS

SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated

December 09, 2016 and SEBI/HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021, has provided guidelines on the mechanism for

acquisition of shares through the stock exchange pursuant to, inter alia, tender-offers under SEBI (SAST) Regulations, to facilitate tendering

of shares by the shareholders and settlement of the same through the stock exchange mechanism. Accordingly, this Offer is being carried out
through the stock exchange mechanism (in the form of a separate acquisition window provided by BSE, being the designated stock exchange),
and hence would be subject to payment of securities transaction tax (STT).

In case of non-receipt/non-availability of the Form of Accep Acknowled

be made on plain paper along with the following details:

i. For Equity Shares held in demat form : Al eligible Shareholders may participate in the Offer by approaching their broker indicating the
details of Equity Shares they intend to tender in Offer by providing their application in plain paper in writing, signed by all Shareholders,
stating names of all shareholders, address, client ID number, DP name, DP ID number, number of Equity Shares tendered, investment
status etc.

In case of Equity Shares held in physical form : In accordance with the FAQs issued by SEBI "FAQs on Tendering of Physical Shares

in buyback offer / open offer / exit offer / delisting" dated February 20, 2020 and SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/ P/2020/144

dated July 31, 2020, shareholders holding shares in physical form are allowed to tender shares in open offer. However, such tendering

shall be as per the provisions of the SEBI SAST Regulations.

Shareholders holding shares in physical form who have not received the FOA, may participate in the offer by application in plain paper

and approaching their broker indicating the details of Name, address, distinctive numbers, folio nos. number of shares tendered etc. and

enclosing

a. original share certificate(s);

b. valid share transfer form(s) duly filled and signed by the transferors (i.., by all registered shareholders in same order and as per the
specimen signatures registered with the Target Company) and duly witnessed at the appropriate place;

c. self-attested copies of PAN Cards of all the shareholders;

d. any other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder has deceased, etc., as
applicable; and

e. TRS (Transaction Registration Slip) obtained from Broker evidencing the bidding on OTB platform by the broker.

For further details, Shareholders are requested to refer to the section titled "Procedure for Acceptance and Settlement" on page 30 of

the LOF.

Eligible Shareholders must ensure that the application (including plain paper application), along with the TRS and requisite documents,
reach the Registrar to the Offer not later than 2 (two) working days from the closure of the Offer. If the signature(s) of the Eligible
Shareholders provided in the FOA / plain paper application differs from the specimen signature(s) recorded with the Registrar & Tranfer
Agent of the Target Company or are not in the same order (although attested), such plain paper applications are liable to be rejected
under this Offer

6. Changes to draft LOF suggested by SEBI vide their letter June 28, 2024 bearing reference number SEBI/HO/CFD/RAC/DCR-2/P/OW/
21246/2024, in terms of Regulation 16(4) of the SEBI SAST Regulations, have been incorporated in the LOF.

7. Material changes from the date of the Public Announcement (PA) till date :

(a) Acquisition of shareholding in the Target Company by the Acquirer

Pursuant to the approval accorded by the members of the Target Company and the in-principle approval issued by BSE Limited (BSE)
and National Stock Exchange of India Limited (NSE), the Target Company has on May 29, 2024, allotted, 61,41,550 Equity Shares on
preferential basis, including 61,39,853 Equity Shares in aggregate to the Acquirer / PACs. Total paid-up capital of the Target Company,
post the preferential allotment s 1,23,41,550 Equity Shares of Rs. 10/- each aggregating to Rs. 12,34,15,500/-. Accordingly, the shareholding
of the Acquirer / PACs in the Target Company as on date is as under :

1t/ Tender Form (FOA), the application can

Sr. Name of the Acquirer / PACs Shares %
1 Hamilton & Company Limited 74,84,189 60.64
2 Sushil Kumar Jalan 10,286 0.08
3 Rekha Jalan 2,61,546 212
4 Ashish Jalan 1,18,939 0.96
5 Snehal Jalan 2,47,964 2.01
6 Ananya Jalan 88,280 0.72
7 AJ Family Trust 9,24,899 749
8 Sushil K Jalan HUF 1,10,350 0.89

Total 92,46,453 74.92

(b) Changes in the Board of Directors of the Target Company
Mr. Deepak Jugal Kishore Chowdhary, Director, has resigned on May 29, 2024.
Mr. Vikas Arora and Mr. Arjun Soota have been appointed as Additional Directors w.e.f. March 22, 2024 and May 29, 2024, respectively.
8. As on the date of this Offer Opening Public Announcement, no statutory approvals are required by the Acquirer / PACs to acquire the Equity
Shares that are tendered pursuant to the Offer. However, the Offer would be subject to all statutory approvals that may become applicable at
a later date.
9. Schedule of Activities:

Activity Schedule
Thursday, January 25, 2024
Friday, February 2, 2024
Tuesday, July 2, 2024
Monday, February 26, 2024
Tuesday, July 9, 2024
Tuesday, July 16, 2024
Tuesday, July 30, 2024
Tuesday, August 13, 2024

Public Announcement Date

Detailed Public Statement Date

Identified Date (for the purpose of determining the shareholders to whom the LOF shall be sent)
Last date for making a competing offer

Date when Letter of Offer were dispatched

Date of commencement of tendering period (open date)

Date of closure of tendering period (closure date)

Date by which the acceptance /rejection would be intimated and the corresponding payment for
the acquired shares and /or the share certificate for the rejected shares will be dispatched.
Date by which the underlying transaction which triggered open offer will be completed

Completed on May 29, 2024
(being Equity Shares allotted on
preferential basis)

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and the LOF.

The Acquirer / PACs accepts full responsibility for the information contained in this Announcement and also for the fulfilment of their obligations
laid down in the SEBI SAST Regulations.

A copy of this Offer Opening Announcement shall also be available on the SEBI website at www.sebi.gov.in.
Issued by : Manager to the Offer on behalf of the Acquirer / PACs:

Arihanthplfq!

ARIHANT capital markets Itd.

Merchant Banking Division

SEBI REGN NO.: INM 000011070

#1011, Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,

Andheri (E), Mumbai - 400 093

Tel : 022-42254800/862; Fax : 022-42254880

Email: mbd@arihantcapital.com

Contact Persons: Mr Amol Kshirsagar/ Mr Satish Kumar P

Place: Mumbai
Date: July 15, 2024
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MEMBER OF THE OBERQ] GROUP
Ragistered Office: 1/24 G.S.T. Raad, Maanarmbakkrn,

Channai, Tamil Madu - 600 027

Talophone: 91-44-2234 4747
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NOTICE OF 418T ANNUAL GENERAL MEETING,
REMOTE EAOTING, E-VOTING AND RECORD DATE

In complana wih e crodars maed by Se Mnisty of Corpomte
Afimirs dated 8% Apel 2020, 13% Agel 2020, & May 2020 and 25
September 223 [MCA Orauem’) and Seaudies Exchange Board
of India dated 12* May 2020, 15" Jaruary 2021 and T Octaber
2023 (SES Crouars’ and ofhar provisions of $wa Companins Aot
2013 (Ao, SEBI Leding Obigafons and Dedosure Requiremenrs)
Ragdations, 2015 (Lsfng Reguaions'l, e 41 Armual Sanaral
Maating {AGM ]} of ElH Asmantisd Hotale Limitad {"Sha Caompany’] is
sciheduled fo ba had on Monday, 05" August 2024 of 230 PM._ fwough
Widsa Conferan ang'Oehar Sudia Visual Maans (WSO Saclity.
Dispaish of Report and AGM Noflos aamalll
Shamhaldersam hamby informad i National Sacurias Dapository
Urnitad {NSDL'} for and on bahalfl of $w Company, hasa a-rmailed
i Anmual Report for $ha Financal Year 202324 along wit $a G
Mofos an Faday, 12% July 202 4 fo all frose Shanshold ers whosa e-mail
addmsses ara mgsterad with e Cormpany/depasitorias and whasa
name appesr in e Conpanys Regssar of MembersBanaficial
Crwners maintainad by the deposisodes as on Fiday, 3" July 2024_Tha
MoScaand Armusl Rapod are slsaavalabia on e Cormparny’ s wabsia
rep s e o seoc s dino Sels indirree storsdan rus b reoo et it e
of Stock Exchanges ia., wwewnsendooom, wew bsasndiacom

Mnnever of a-vol g

« Tha mmote evating shall commence an Friday, 02 August
2024 st 10200 AM. and wil and on Sunday, 04" August 2024
ot 5300 PM. Tha mmota awaing fadlity shall not ba alowad
bayond #a saidd data and tima. Tha Mambars wha haes cast
dhair vwotes frmugh mmote e-wating prior fo e AGM may afend
e meaiing but shall nof ba antitied %o cast thair vola again.

+  Tha imstrucions for afending e AGM Smough WSORWM
and mannar af remata aating o svoting during Sia AGM o
mambars hoding shares n demastarmisad mode o physical
forrn ar wiha hava not ragisterad fhar emal address es, has bean
prowided in tha AGM Motios. Onoa e vote on a resaoluion is
cast by a Mombar, halsha shal nat ba allowad ta changa it
subsequandy or cast e wole again.

Hgwrwry o 0¥ ragiatnetng | spindin ) 80 0-00 0 deiel S -

+  Bharghadarms hading sharss in physica moda and hasa nat
mgstemdiupdaied Sair a-mail addmsses with $a Compary.
may gat tha sams mgstamd fJupdatad, by sanding duly filad
and signed Form I5R-1 which is available on e wabsite of
m Company al hSps s aiha ssocabed ho bels in Srroest ons!
Tt orea rvioa s~and -contacy! f e Company's KT at Moo
Haghts, 19 floor, Plot na. N2 LSC, C-1. Block, Naar Savild
Markat Janakpud, Maw Dalbi — 110 058 ar %o e Comnparry at
7. Bham Nat Marg, Delii = 110 054

«  Sharahodams hading shares in dermaterializoed mode may
sontact! white to fer Depository ParScpants % mgsted update
Fair a-rmail addrassas

Record Date for lssuwe of bonus and dbvidend & Cut-off

slate for a-voiing

Tha moord date for detarmining enitiemant of Bonus shams,

dividand and cf-of date for a-watng & Monday, 290 July 2024

A parson whase nama & moordad n e Ragstar of Mambers

o Raogstar of Banafical Cwnars martaned by e Cormpany?

Depasitorias as an arf-af data shall only ba amifad toasand AGM,

sreal tha fadity af ramats a-waling as wall as a-wofing at tha AGM._

Tha Baard af Diractors aof tha Company has racsommandsd a final

dividand af ¥ 6 (Six rupass only) per equity sham of Soa walua

T 10 aach. Tha final dividend, ¥ approvad, by #a Membars in Sa

snming AGM wil ba paid by 319 August 2024 Furthar, plassa

mfar {0 ou e-mal communicaion datad 24" Juna 2024, o e

Sharshadars in respacst of daducion of tax af sounca an paymant

of dividend undar relevant provisions of tha Inooma-Tax Act, 1961 .

Plaase provide necessary docunentsinforrmaion for  ceiming

axarmpian fam TDS on dividand ta ba paid for e Finandal Yaar

endad 3 1+ March 2024 on or befom 3 1= July 2024

Pogt-dispatch Acquisition of Shams
Any parson, who soquirss shams and bscoma mamber of e
Camparny afer depatch of e AGM MoSos and halding sharas as
on cutad date e Monday, 28% July 2024 mary get $a login 10 and
password by sanding an amal %o avalSngEnsdl oain by matoning
Fdlio Mo DR ID and Cliermt 100 Howesar, if you are aready reagisterad
with MSDL for remats e-valing, Sen you can use adsSng user 1D
and passward for cassing wate.
Dueries & Griswances
In casa of any querylgrievancs in respect af nan- recspt af Anrual
Reapart and AGM NoSca fimugh a-rmail and awaing, mambars mary
ocontact Ms. Pallavi Mhatra, Senior Manager, NS5DL, Trade World
A ing, Kamala Mills Compourd, Lowes Paral, Mumbai - 200013 or
you may aso refer o Frequanily Asked Questions {(FADs) or can
contact MEDL hapdask by sendng a requast af aveing@nsd cain
or cal on.- 022-4 886700 and 022-24397 000 or write anamal © o
Coampary af isdh ol cbaragroun oom

Far EIH Associatmd Hosnls Limited

Tejasi Dbdt
Placa: Db Company Secreta
Dt : 14™ July 2024 FCS.-T 164
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