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PE giants eye $1bn deal for
EQT's 40% CitiusTech stake

CitiusTech posted revenue of 3,552 cr and profit of X350 cr, as growth moves into mid-teens

Priyamvada C & Sneha Shah
MUMBAI

VC Capital Partners,

Advent International,

Carlyle and Temasek are

among private equity

firms evaluating the
acquisition of EQT Partners' 40%
stake in healthtech firm CitiusTech in
a potential deal likely at around $1bil-
lion, three people familiar with the
matter said.

Others such as Ontario Teachers'
Pension Plan (OTPP) and Blackstone
are also evaluating the asset, two of the
three people cited above said on the
condition of anonymity. The people
added that JP Morgan is conducting
the sale process.

“While no bids have been placed,
the process has been initiated to
gauge market interest even as the I'T
services industry undergoes a chal-
lenging time,” a third person said,
adding that the transaction is still in
early stages and the contours are still
being decided.

The development comes against the
backdrop of a consolidation in the
broader information technology (IT)
servicesindustry, which has seen vari-
ousmergers and acquisitions over the
recentyears.

The move further underscores the
company’s plans to explore various
acquisitionsto establish its market
presence ahead of a planned public
listing in the near term.

Blackstone, EQT, JP Morgan,
Carlyle, Advent and Temasek
declined to comment, while emails
sent to Citius Tech, CVC,and OTPP
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CcvC Cap|tal Advent International, Carlyle and Temasek are among suitors, with
Blackstone and Ontario Teachers' Pension Plan also assessing the asset.istockpHoTo

capital in 2019.

In 2022, Bain Capital’s private
equity arm joined CitiusTech’s capi-
talization table after buying a por-
tion of EQT’s stake in the company.
Ifthe latest process goes as planned,

FOUNDED in 2005,
it serves 130+ global
healthcare clients
with Al-led digital
health solutions

ing held by the promoters and employ-
ees, as per online reports.

Other prominent dealsintheIT ser-
vices space include Zensar’s potential
stake in Mastek, PAG evaluating an
investment in Accion Labs, Happiest

BIG-TICKET EXIT

CITIUSTECH targets
$1billion in revenue
by 2027-28, and is
now building scale
for a potential IPO

IF deal goes through,
it will mark EQT's full
exit from its seven-
year-old investment
in CitiusTech

JP Morgan is running
the sale process, but
discussions are at an
early stage; binding
bids not placed yet

digital healthcare technology and con-
sulting services to more than 130 lead-
ing global healthcare and life sciences
organizations.

With artificial intelligence-driven
solutions taking centre stage, Citius-
Tech hasmade investments in proprie-
tary platforms, accelerators, and scala-
ble, repeatable solutions to address
industry needs such as value-based
performance, technology modernisa-
tion, patient engagement, medical
imaging, digital front door, and digital
health transformation.

In 2025, Mintreported on the com-
pany’s growth push through acquisi-
tions and its plans to evaluate an IPO
either in the US or India later in the
year. The healthtech company said itis
also exploring expansions in Europe
and Japan, as demand for healthcare
technology services increases among
medtech, healthcare, and life sciences
companies.

In the past, it has acquired compa-
nies such as FluidEdge and SDLC Part-
ners, strengthening its market position
in healthcare consulting and end-to-
end digital transformation across key
markets—MedTech, payers, providers
and life sciences.

CitiusTech’stop competitorsin the
healthcare technology, digital health,
and IT services sector include Innovac-
cer, Abacus Insights, Emids, Cotiviti,
Altera Digital Health, and Inovalon,
as per various online reports.

In FY24, the company reported
a revenue of 33,552 crore and a
profit of X350 crore, according to
data sourced by Tofler from the
ministry of corporate affairs.

The healthtech company had

did not elicit aresponse till the time
of publishing.

In March 2014, CitiusTech had
raised capital from General Atlantic.
Baring Private Equity Asia, rebranded
EQT in 2022, acquired amajority stake
in Citius Tech through its India pool of

it would mark EQT’s complete exit
from its seven-year-old investment
in the company.

To be clear, CitiusTech’s current
shareholders each hold roughly a40%
stake in the company, with the remain-

Minds’ co-founder Ashok Soota explor-
ing a stake sale in the company, as per
various reports.

Founded in 2005 by Rizwan Koita
and Jagdish Moorjani, Mumbai-based
CitiusTech provides a broad range of

earlier stated plans to achieve $1
billion in revenue by 2027-28, Mint
reported, adding that it clocked
high-single digit growth in 2024.-25
and expects mid-teen growth in the
current financial year.
priyamvada.c@livemint.com
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Sa wraps up Fund II,

eyes domestic capital for next

Priyamvada C
priyamvada.c@livemint.com
MUMBAI

amara Capital wrapped
S up its second fund with

the sale of portfolio com-
pany SMS Integrated Facility
Services to larger peer SILA
Solutions Pvt. Ltd, backed by
Norwest Venture Partners, a
top executive at the private
equity firm said. The deal val-
ues SMS at an enterprise value
of close to X275 crore.

The exit capsa 2014-vintage
fund which delivered a gross
internal rate of return of about
25% and returned over 37,500
crore to investors, underscor-
ing Samara’strackrecord asit
seeksto close Fund Il and tap
domestic capital for first time.

The second fund, raised in
2014 with a33,000 crore cor-
pus, including co-investments
from limited partners, made 10
investments, which generated
positive returns, the firm said.
“We could have waited longer
to extract significantly higher
value, but it is equally impor-
tant to return capital to inves-
torsin a timely manner while
still optimising value,” Anchit
Gupta, managing director,
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Samara Capital has exited SMS
Integrated in a ¥275-crore sale
to SILA Solutions.  istockpHOTO

said. “The Ebitda multiple we
achieved isin line with or mar-
ginally higher than listed peers
and comparable business-to-
business companies,” he said.
The exit timing is significant
as Samara works towards clos-
ingits third fund over the next
two months. Historically, it has
raised capital from overseas
investors, but Fund III has also
drawn interest from domestic
entities. “Around three years
ago, the window for domestic
investors in private equity
opened up meaningfully for
high-quality funds,” he said.
“We saw this as a strategic

opportunity. These investors,
often large family houses with
operating businesses, create a
powerful flywheel across deal
flow, ideation, and diligence.”
While Samara’s global fund
saw its final close, the domestic
sleeve of Fund III is expected
to close by March-April. “We
have been actively investing
from both pools of capital over
thelast few years,” Gupta said.
Some of Samara's key exits
from Fund ITare sale of Spoton
Logistics to Delhivery; a stake
sale in AIG Hospital to Quadria
Capital and Lotus Surgicals to
Tube Investments and Premji
Invest and a stake sale in Oak-
net Healthcare to Eris Lifesci-
ences. It also offloaded stakes
in Sahajanand Medical Tech-
nologies, First Meridian Busi-
ness, and Paradise Food Court,
through a $150 million contin-
uation fund led by TR Capital.
Samara 2017 facilities man-
agement bet rode the formali-
sation of a fragmented, family-
run industry. The sector has
since benefited from rising
office penetration, increased
outsourcing, MNC entry and
the digitization of labour laws.
For an extended version of
this story, go to livemint.com.

EIH Associated Hotels Limited

CIN: L92490TN1983PLC009903

A MEMBER OF THE OBEROI GROUP

Registered Office: 1/24, G.S.T. Road, Meenambakkam, Chennai - 600 027
Ph:+91-44-2234 4747 Fax: +91-44-2234 6699
Website: www.eihassociatedhotels.in Email: isdho@oberoigroup.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED ON 31 DECEMBER 2025

(Rs. in Lakhs)

3 months 9 months 3 months
ended ended ended
31.12.2025| 31.12.2025| 31.12.2024
UNAUDITED | UNAUDITED | UNAUDITED
Total Income from operations 13,421.76 27,068.60 13,709.63
Net Prc_)flt/(Loss) before tax (_beforg 5.794.04 7.035.30 5.352.36
Exceptional and/or Extraordinary items)
Net Prc_)fit/(Loss) before tax (_after‘ 5.465.87 6,659.92 5.352.36
Exceptional and/or Extraordinary items)
Net Profit/(Loss) after tax (after 405942 |  495392|  3,991.11
Exceptional and/or Extraordinary items)
Total Comprehensive Income/(Loss)
for the period [Comprising Profit / (Loss)
for the period (after tax) and Other 4,100.55 495022 3,987.88
Comprehensive Income (after tax)]
Paid-up Equity Share Capital
(Face Value - Rs. 10 each) 6,093.63 6,093.63 6,093.63
Other Equity (excluding Revaluation
Reserve) in the audited Balance Sheet 47,556.00
as at 31st March, 2025
Earnings per Equity Share on net profit after
tax (fully paid up equity share of Rs. 10) :
(a) Basic 6.66 8.13 6.55
(b) Diluted 6.66 8.13 6.55
NOTES
1 The above is an extract of the detailed format of the Quarterly/
Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly/
Annual Financial Results are available on the Company’s website
(www.eihassociatedhotels.in) and on the websites of the National
Stock Exchanges of India Limited (www.nseindia.com), BSE Limited
(www.bseindia.com). The same can be accessed by scanning the

QR code provided alongside.

The above financial results have been reviewed by the Audit Committee and approved by
the Board of Directors at the meetings held on 9th February 2026. The statutory auditors
have carried out a limited review of these financial results.

Mumbai
9th February 2026

VIKRAMJIT SINGH OBEROI

MANAGING DIRECTOR
DIN: 00052014
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CHANGE OF NAME (@ o 55860)
|, hitherto known as ARUL KEVIN RAYAN @abs ©abs wpos
BOSCO RAYAN alias ARUL KEVIN o sreomew () eTus! ST 8
RAYAN son of BOSCO RAYAN residing sflourtin 81122025 | wrghsdr | Gups BCs

/145 A, Workers Estate, Neelangkarai (pemes 1122025 3 oremae
at 5 ' A ) Y o Qaiursg)) (sellsama 31.12.2024
Thlrgvanmlyur, Tiruvanmiyur, Chennai, Qeiwurss)) (sollsems
Tamil Nadu, 600041 have changed my Qsiwrsg))
name and shall hereafter be known as 1 | QeweoLn@ssT epeotd Qlongs eupLoeDd 124.38 365.60 115.89
ARUL KEVIN RAYAN 2> | sreosdinenen Hay eonLib/(Beiyib)

(eufl, e9608@ WHMID/ 606V SHETBTTERT Ul L EIGEHHE (LP6sT) 72.5 190.85 69.49

CHANGE OF NAME 3 | euflég (et aneosdnane By eonLib/(BepLLb)

I, KAMALAKANNAN P son of PADMANABHAN (69606:® LHDID/SI00E! i oL Seim) 725 190.85 69.49
residing at Plot 25, G-1, Concepts Apartment, 4 | auflé@ et srevgdnanen Har eomib/(BeipL Lh)
1st Main Road, Near Saibaba Ashram, (65160638 OHMIID/ 600G I JEST Seir) 72.5 189.11 69.49
Abmandhan Nagar, Nanmalngalalm, PO: 5 | smosSinaner O QA b (snesSinanes eorLILD/
Kovilambakkam, DIST: Chennai, Tamil Nadu - (BoiyLib) (aufléxg Deim) wHmit> @s7 elfeune
6001&2\/*:2\/:&'\;2%63& the 261%9 of my n;mr?r aumnetd (uflée e _een_sdlwg)) 725 189.11 69.49
son aged 16 years and he R : ’
shall hereafter be known as RAVISHRUDHRA 6 | QeSSILLL SFOLIKIE APeISETLD 1,020.00 1,020.00 1,020.00
KAMALAKANNAN Maieyser (i O Naiayser Bhisens) sLibs o
senfléema Qeiwiu’ L @iy Heved Sméemauled
QarpésiuL_[Dmeng) _ _
BEFORE THE HON'BLE ———— >
IX ASSISTANT CITY CIVIL COURT 8 | @O Uk sbUTSELD (Gatanetnib m.10/-)
AT CHENNAI (Qgm_(mHid wHmib OgM_img Qewsunpaer) 0.71 1.85 0.68
EP.NO. 2187 Of 2025 1. SlgliuenL
in 2. ueflipbeg)

Arbitration Case No.KER/SF/142 OF
2020

M/s. Sundaram Finance Limited

Registered Office at :

21, Patullos Road, Chennai-600002

Represented by its Authorised

Signatory, Mr. Srinivasan.R
...Petitioner/Award holder

1. Mr.Balaji, S/o. Mr.R.Gopal Ponnaih,
No.44/71,Perambalu Street,

@MIiy: Qa9 (L iqued wHmib Bsr Qeusflud B G

Vs. Gz4): 09/02/2026
BLib : Clgsiteneer

')Q&\

i1 2015, 6flg) 33—6 S1p HrEOTET(H) /YT GSTET HFHleneo
wyeayseaflsn amés elarb dLs 6505Epdled Frased Qawiul Heteng. srenen®)/ yeETOsster HHBme 1igeyseflst
@ sMeunid sivL_né e15CsEHs Devewmnugenisen wHmib Gevewru gembd Www.gothiplascon.com syflweumiiled 2_eeng).

Card) Werrevarer (@HHwr) IO L g hHars
@uUuIb/—

&gpel Gargd)

Bireunas Guisgemit

(DIN : 00600357)

Washermanpet, Chennai -600 021.
2. Mrs.B.Kasthuri, W/o. Mr. G. Balaji
No.44/71, Perambalu Street,
Washermanpet, Chennai - 600021,
Tamil Nadu.
...Respondents/
Judgement Debtors
Please take notice thatin the above
EP.NO. 2187 Of 2025 pending on the
file of the Hon’ble IX Assistant City
Civil Court, Chennai, and the Hon’ble
Court has ordered notice to the 1st
Respondent/1st Judgement Debtor for
the hearing dated 23/02/2026.
Therefore, the 1st Respondent/ 1st
Judgement Debtor kindly make it
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CHROMPET BRANCH

SHRIRAM FINANCE LIMITED

VEHICLE FOR SALE
MAKE MODEL

[ TN32AL-32601 FARM EQUIPMENT, PUNJAB TRACTOR SWARAJ 744 [

2017

BRANCH MANAGER NUMBER: 9677000645

VEH.NO.

SHRIRAM FINANCE LIMITED

ALASARAVAKKAM BRANCH
MODEL | MAKE

VEHICLE FOR SALE

TN10BW391 7[ 2024

[ TVS AUTO KING DELUXE BS6 CNG-P

CONTACT NO : 9787771700 , 6382833489

convenient to appear before the said (QD' 6\)"—5.5.‘5]6‘))
court on 23/02/2026 at 10.30 AM, either
in person or through counsel, failing 31.12.2025 31.12.2025 | 31.12.2024
which the case will be heard in your j R R
absence. M. Arunachalam (CETC) (G0 (G0
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