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. . s . . . A . YT G’Eni@@b Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the
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FIRST FINANCIAL SERVICES LIMITED

Open Offer for acquisition of up to 1,61,49,520 fully paid-
up equity shares ("Open Offer Shares") of face value of
%1.00 (Rupee One) each representing 20.00% of the equity
share capital/voting capital of First Financial Services
Limited Hereinafter referred to as "Target Company" Or
"FFSL"),.

Mr. Bhagawati Prasad Jhunjhunwala ("ACQUIRER 1"), Mrs
Mala Jhunjhunwala ("ACQUIRER 2"), Ms. Ruhi

2 Name of the Target Company

e . 0 (ﬂ o o . @ “ﬂ mlﬂ@ 0 3 Details of the Offer pertaining to Target
m IPSHTL A0 F bl ML TG HIDGLILI LL Company
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Name(s) of the Acquirers & PACs
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Limited ("PAC 3") BPJ Holding Private Limited ("PAC 4")
and Nandlal Vyapaar Private Limited ("PAC 5")
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208, 2nd Floor, AARPEE Center, MIDC Road No 11,
CTS 70, Andheri (E), Mumbai 400093, Maharashtra,India
Phone No +91-22-66849999; Fax : +91-22-66849998
Email: tanmoy.banerjee@capitalsquare.in

Website: www.capitalsquare.in
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Mr. Girishkumar Dalshukhram Panchal, Chairman of the
Committee;
1) Mr. Selvaraj Selvam Arumai, Member

. . . . - N 6 Members of the Committee of
EIH 9iCerflGuiL_ CamriL_edev eSHIQIL L Independent Directors ("IDC")
& @uimi Guwn 2 nlert
ufle si@iaievsib: 1/24, g.eteiv.1q. Crn@), Wembunésib, GFsenan—600027. 7
Telephone: 91-44-2234 4747; Facsimile: 91-44-2234 6699, 91-44-2234 4985
WaeSLmeniser Ceemeuser Nfley: 7 apmbd Brs wrs, GlL_e0edl-110054
Telephone: 91-11-2389 0505; Facsimile: 91-11-23890575
Website: www.eihassociatedhotels.in
Email: isdho@oberoigroup.com; invcom@tridenthotels.com

CIN: L92490TN1983PLC009903
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A WINNING RELATIONSHIP

None of the Members of the IDC hold any equity shares
in the Target Company nor have any relationship with the
other Directors of the Target Company and apart from
being the directors of the TC they are not related to each
other in any manner.

IDC Member's relationship with the
Target Company (Director, Equity
shares owned, any other contract/
relationship), if any

No trading has been done by the IDC Members in the
Equity Shares/ Other Securities of the Target Company

8 Trading in the Equity shares/other
securities of the Target Company by
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: 5 Gl _L_LL sr@ammefl s dl/ 9 @6l el sigamsd wHHID CsnmeZTYy IDC Members since their appointment.
416ug) Q.I(IDI_IT‘I_T)QU' QUI’I’Q]EG&.LLLD Hetengm  euns@LiuHe;  Gursimeupmlen  ppeod  &bGlLeslufsi £p - —
1. uBymbd  1gprete@uni  eouemsiad  HLGUERl OGO L ge e mUIleTisERSSTRT  4l6uF  QUBLTHST UGBLIEST CQungésnl L sms Lsaslpmin, 12 &6l 2020 Isiiml 9 IDC Member's relationship with the [None of the IDC Members have any relationship with the

brened 3.30 wenfléE BLSHMG GNE5H e BrGamnen 198 emsiv Acquirers/PACs.
evLneior_ i@ wHmb S8l BiGTLnen wasen @re ugSNamauleo 14
29ene0 2020 etimy Qeueflliul L gfleflienu Cgr_ibg Bsen
e Cuoeb HMelssiu@eog witgefled, sbvGuefl gniurs KFin
QL sewneogdlev grefeeiv NemrGour. eNBQL L newgy ("KFINTECH") 10
uBLIBAT Quigidsal L yflefiyen 2019-20 HEwnedonghenen
SpeiTL_fléensenw &b6uefl/QLundL L fNaefled 1Bl 61607 (gHF 60
waaflsemen ufle) OQaugieion IoaSH UBGSIISERSGD 18
279eme0 2020 Syetimy WetENErFEL eevid eniflujeTengl. eubLTHE T

Acquirers/PACs (Director, Equity
shares owned, any other contract/
relationship), if any.
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Trading in the Equity shares/other
securities of the Acquirers/PACs by
IDC Members

11 Recommendation on the Open offer,

Not Applicable

Based on the review of PA, DLOF and LOF issued by the
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recommendation Corrigendum to PA, IDC has considered the following for

making its recommendation:

a. Offer Price includes interest @ 10% per annum per
Equity Share for the delay in the payment beyond
the Scheduled Payment Date.

b. Offer Price is justified in terms of Regulation 8(2) of
the SEBI (SAST) Regulations.

Keeping in view the above fact IDC is of the view that
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violation i.e. June 02, 2010 is fair and reasonable.
However, the shareholder should independently evaluate
the offer and take informed decision in the matter.

13 Details of Independent Advisors, if |Nil
any.

14 Any other matter to be highlighted Nil

To the best of our knowledge and belief, after making proper enquiry, the information contained in or

accompanying this statement is, in all material respect, true and correct and not misleading, whether by

omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the SEBI (SAST) Regulations.

For and on behalf of

The Committee of Independent Directors of

FIRST FINANCIAL SERVICES LIMITED

Sd/-

(Girishkumar Dalshukhram Panchal)

Chairman- Committee of Independent Directors
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